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LAND
DEED OF TRUST
TO
DEPOSIT GUARANTY NATIONAL BANK
JACKSON, MISSISSIFPI

THIS DEED OF TRUST, Made and entered into this the oen day of Nev. 1983 i
by and between
JERRY R BELL
of the first part, hereinafter designated as the GRANTORS; Robert G. Barmett
Trustee, of the second part, hereinafter designated as TRUSTEE; and DEPOSIT GUARANTY
NATIONAL BANK, Jackson, Mississippi, of the third part, hersinafter designated as
the BENEFICIARY.

WITNESSETH: THAT WHEREAS the Grantors are justly indebted to the Beneficiary
in the full sum of:
Twenty Pive Thousand Four Hundred Seventy Three And 54/100 Dollars
(5 25473.54 ), evidenced by promissory note of even date herewith payable to

the Beneficiary at its main office or any branch thereof as fc.lows, to-wit:

This note ip payable in monthly instalments of $322.72 INCLUDING INTEREST beginning Dec. 10, 1953 and on the 10TE day of
each succeeding month with the remaining unpaid principal plus acerued interest due and payable at maturity, said maturity
date being Nov. L0, 2003. Failure to pay any instalment as and whan due shall, at the option ufnthu holdar, mature the
entire indaebtedness.

This Dead of Trust secures the indebtedness of PAUL C BELL and JEZRRY R BELL.

Wherever the indebtedness of the Grantors is referred to in thls Deead of Trust, it ahall be deemsd te refer to the

indebtedness of PAUL € BELL and JERRY R HELL. CANCELLED 8Y AUTHORITY, RECORDED IN BOOK
PAGE .
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said note bearing interest from date at the rate of As specified in the promisscry note
per centum per amnum and providing for attorney’s fees for collection if not paid
according to the terms thereof;

AND, WHEREAS, Grantors are anxious to secure the payment of said indebtedness
hereinabove specifically described, together with any other indebtedness that may
become due and owing under the terms of this instrument;

NOW, THEREFORE, in consideration of FIVE AND NO/10C (45.00' DOLLARS, to the
undersigned Grantors this day paid by the aforesaid Trustee, the rezeipt of which is
hereby acknowledged, "the Grantors do hereby convey and warrant unto the said Trustee,
the following described land and property, together with all the hereditaments and
appurtenances thereunto pertaining, including sc far as they now are, or may hereaft-r
balorg to or be used in connection with the buildings now or hereafter to be erected
on said premises, all elevators, heating and ventllatlng apparatus, gas, electric lign
and ether fixtures, whether attached to said premises or detached therefrom, thereup=n
situated and thereunto belonging, lving and being situated in the

COUNTY OF DESOTO

State of Mississippi, being particularly described as follows:

LOT 443, SECTION B, DESOTC VILLAGE SUBDIVISION, IN SECTION 34, TOWNSHIP 1 SOUTH
RANGE 8 WEST, IN THE CITY OF HORN LAKE, DESOTD COUNTY, MISSISSIPPI, AS SHOWN
BY PLAT APPEARING OF RECCRD IN PLAT BOOK 8, PAGES 16-21, IN THE GOFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPRI.
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Brovided, that notwithstanding anything herein to thes contrary, nothing contained herein, or in any
other document in favor of Beneficiary, shall grant to the Beneficiary a nonpossessory sequrity interear in
"household goods", as defined in 12 C.F.R. 227, Subpart B, other than a purcnase money segurity interest
which ig specifically described,

The Grantor, does hereby covenant and agree that, together witlh and in addition to tlie moenthly
payments of principal and interest payable under the terms of the note secured here sy, he will pay to tne
Beneficiary, unless waived in writinc by Beneficiary, on the first day of each menth until the note ic fulliv
paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become
due and payable to renew the policies of fire and other hazard insurance on the premises
covered by this De=d of Trust, plus taxes and zSsessments next due on theses premiszen {all
as estimated by the Beneficiary, and of which Granter is notified) less all sums already paic
therefor divided by the number of months to elaps: before cne month prior to =he dzue wher
such ground rents, premiums, taxes und assissnzn.s will become deliaguent, such sums to b=
he=ld by the Beneficiary to pay said ground rents, premiw ., toxes and :oesial assessments.

(b} The aggregate of the amounts payable pursuant te subparagriph (a) abeove and those payciie cn
the note secured hereby, shall be paid in a single payment eacl. w.onth, to be aprlied vo the
following items in the order stated: .
{I} ground rents, if any, taxes, special assessments, fire =nd other hazard insurarce
premiums:

{II} Interest on the note secured hereby; and
(III) Amortization of the principal of said note.

{c) The periodic payment regquired of Grantor in subparagraph (a) abuve merely constitutes a 4.t
owed by the Beneficiary to the Graater, which debt can be discharged by the Beneficiary’'s
payment of ground remts, if any, taxes, insurance premium:z, and special assessments as they
become due. The Grantor does hereby acknowledge that the Ezneficiary does not holé the funds
paid under subparagraph (a) above, in trust and that the feneficiary in na vay consents or
undertakes to act as the Grantor’'s agent.

Any deficiency in the amount of such aggregate monthly payment shall constitute an event of default
under this Deed of Trust.

It is understoocd and agreed that this conveyance is made subject to and the parties hereto haye_agrecd
on and are bound by and will observe and fulfill the following coven. ts, stipulations and conditions as
obligatory upon the respective parties:

1. This Deed of Trust secures not only the aforementioned incsbtedness kut alsc such future and
additional advances as may be made to the Grantors, or either of them, Ly the Beneficiary ir a sum cf nat
exceeding $500,000.00 (the Beneficiary to be the scle judge as toc wrhether or not any such future or
additional advancements will be made), as well as any additional indebtecness heretofore, now, or hereaftes
contracted with the Beneficiary by the Grantorsz, or either of then:, before the cancellation of record ¢« f this
instrument, whether such indebtedness be represented by piomissory ro.zs, open account, over-draft or
otherwise, inclivding also any indebtedness of any grantoer made 2 a ioint maker, surety, endorser co-
guarantor, tegether with all extensions and renewals of any of the aiorementioned obligztions, o any oiv
thereof, and whether otherwise secured or not.

2. The Grantors herein shall pay all taxes and assessments, general or spezial, which may be levieid
or assessed upon the property herein described promptly when the same shail become cue, :1@ keep the
improvements situated upon said land insured at all times during the centinuance of tiis Deed of Tirust
against losa or damage by fire, storm and other hazard for the maximum amouat of .nsurance obtainabie or in
such amount as may be approved by the Beneficiarv, in seme solvent insurance cCoOmpAny Or compan®es authorized
to do business in the state of Mississippi, and satisfactory tu the said Bepneficiary, with steadard mortgage
clause attached in favor of said Beneficiary, or the legal holder of said note or notes, .nd zhall have ths
pelicy or policies of insurance assigned and delivered to the legal holder cor holders of the indebtedncss
secured hereby, and on failure so to do, then the legal holder of the note or notes, or either of them, may
pay said taxes and assessments, redeem the preperty from any tax cale, or sales, if it ha: been sold, and
insure said property, pay the premiums, and have a lien for the same, wi-h interect at the rare of siv el
centum per annum from date unti) paid, and the Trustee herein snzll have z.1 cf the powers of .ale or
otherwise, in reference to said payments as for default in the payments of the original indebtedness, and
the failure to promptly repay the legal holder or holders of the zaid note or riokes, or either zf them, any
money so expended, upon demand, shall render the whole indebtednass herein secured, at the prtion of the
legal holder of said indebtedness immediately due and payable. In event of liss or damag. tc the pramises
by fire or other hazard, Grantors will give immediate neotice by mail to the Beneficiary, who may make proof
of loss if not made promptly by the Granteors, and each insurance company cencerned is hereby authorizel znz
directed to make payment for such loas directly to Eeneficiary instead of to the Grantors and the Benefi: ;
jointly, and the insurance proceeds or any part thereof, way be applied by the Beneficiarv at its coticn
either to the raduction of the indebtedness hereby secured or to the rertoration or repair of the properly
damaged, In event of foreclosure of this Deed of Trust, or other transi-y of title to the said premiser in
extinguishment of the indebtedness secured hereby, all right, title, an: interest of Granters in and to any
insurance policies then in forece shall pass to the purchaser or grantee. :

=7

3. That the rents, issues and profits of =zl and every part of the property here conveved are
specifically pledged to the payment cof the indebtedness hereby secured, and all oblic.tions which may accrue
under the terms of this instrument. Upon the maturity of the indebtedness hereby sscured, sither by lapse
of time or by reason of any default as hercin provided, or if at any tiwme it hecomer necessary to protect
the lien of this conveyance, the Beneficiary, or any oiner, or holder of “he notes secured hereby, shall have
the right to forthwith enter intc and upen the property hereinbefore described and take possessi.n theroof,
and collect and apply the rents, issues and profits thereon upon the indebtedness secured hereny, or may,
if it is so desired, have a receiver appointed by any court ~f gompefrent Zn ieiirripn te cellrot and impound
the said rents, issues and profits and after paying the expense of such receivership arply the talance
thereof to the payment of any indebtedness secureg hereby.

4. A failure on the part of the Beneficiary to exercise any option herein contained in the ~vent -f
default being made, shall not constitute a waiver of Beneficiary'= right to exercise said option in the ever:
of any subsequent default.

5. The Grantors further bind themselves not to abandon said property and covenant that waste will
not be committed or suffered to be committed therecn, and a breach of either of these agreemenis and
conditions shall cause the entire inde~tedness, secured hereby, to baesom: due and rayable at the option of
the said Beneficiary, or any bolder of sa.d indebteduess. It iz Furthor agreed that in event the undersigned
Grantors fail to keep in as good state of rep#ir as they now ar.. the buildings ard a~purtenances hereinabove
conveyed, that the Beneficiary herein shall have the right at Beneficiary’'s option to maske needed repairs,
betterments or improvements, and that ay expenditure fo: zuch puipose will be a legitimate indebtedness
against the undersigned ang against the property embraced :n this Deed of Irust, and the cost of any such
repairs, betterments or improvements will beceme g part of the debt secursd by this instrument.

&. When any voluntary or involuntary pavment is made to Beneliciary under any provision herecf,
Benefigiary shall have the exciusive right to make application of such payment to anv indebtrdness gecured
hereby, and such application shall not be restricted o the “"aforesaid indebtedness” specifically described
herein. Beneficiary shall not be obligated to apply any part of such p: yment to any indebtedness other than
the one or ones to which it, in its sols discretion, elects. Should the whkole or any part of any
indebtedness secured hereby be assigned or t-ansferred, tles right of application hereir granted Benefic ary,

chall be retained by Beneficiary in the absence of specifi~ written assignment or transfer of such right or
any part thereof.

7. If the property conveved herein should be situated in twe or mors counties or in twe judicial
districts of the same county, tisn the Trustee or any suceessor in saiw trust, shall have fulil power, irn case
he is directed to foreclose under this instrument, to select in which county, or judicial district, the sale
of all of the above property shall be made ard his selestion shail be bin -1 the Grantor:s and the
Beneficiary and all persons claiming through or under them, whether kv contra vy law. Thn Trustee or
any successor in said trust shall have full powexr to fix the day, , terms and place of sale and shall

also hgve ful} pewer to conduct sny sale heveundeyr through an agent ¢.ly appc.nted by him for that purpose
but said appointment of agent ni=d not be recorded.
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8. The Grantors waive the provisions of Section 89-1-55 Misaissippi Code of 1972, Recompiled and laws
amendatory therecf, if any as far as said Section restricts the right of Trustee to offer at!sale more than
one hundred and sixty acres at a time, and the Trustee may offer the property herein conveyed as a wheole
regardless of the manner in which it may be described.

9. The attorney's fees provided for in the above described notes and the Trustees fee provided for
in this Deed of Trust are hereby made liens on the above described property and the Grantors hereby promise
to pay the same should they become due under the terms of the said notes and this Deed of Trust. &
reasonable atiorney’s fee and all ¢osts in connection with any litigation to protect this security or in
seeking tc have this Deed of Trust reformed by judicial sceedings, where necessary by mistake in this act,
shall conrritute a part of the debt secured hereby and bggome immediately due and paysble to the Beneficiary
upon deman. If the Beneficiary, or the legal holder of said note or notes ox other indebtedness, shall deem
it best to proceed in equity, to foreclcose this Deed of Trust, then a reasonable fee shall be allowed by the
court to the attorney representing the Beneficiary under this Deed of Trust.

10. 7The Grantors agree to pay all usual and necessary costs incident to the cancellation upon the
record or reccrds of this Deed of Trust after the indebtedness hereby secured has been paid in full.

11. In the event that tnis Deed of Trust is subordinate to any other Deed of Trust or lien of any
kind, the Rereficiary may, in the event of a default in the performance of any covenant or agreement in the
prior Deed of Trust or in the event of default in payment of any indebtedness secured by any other prior lien
when due, at its option declare the entire indebtedness secured by this Deed of Trust immediately due and
payable, or the Beneficiary may perform any such defaulted covenant or agreement to such extent as the
Beneficiary may determine or pay any part of the indebtedness which is in default, with resultant right of
subrogation, and the Beneficiary stall have a lien for the same with interest at the rate of six per centum
{6%) per annum from date until paid, and the Trustee shall have all of the powers of sale or otherwise, in
reference to said payments as for default in the payments of the original indebtedness secured by this Deed
of Trust, and the failure to promptly repay the Beneficiary any monies so expended, upon demand, shall render
the whole indebtedness herein secured, at the option of the legal holder of said indebtedness, immediately
due and payable.

12. The Beneficiary, or any owner c. holder of the note secured hereby, may at pleasure, without
giving feormal notice to the original or amy successor Trustee, or to the Grantors herein or their vendees
of the property herein conveyed, immediate or remote, and without regard to the willingness or inability of
any such Trustee to act, or to execute this trust, appeint ancther person or sucgession of persons Lo act
as Trustee herein, and such appointee or substitute shall have all the title, authority and powers in the
execution of this trust as are vested in the Trustee herein named. If the Beneficiary, or the owner or
holder of the note secured hereby, be a corporation, such appointment may be made by any one of its officers
or agents. No one exercise of this power of appointment, power of sale, or any other power cr right given
in thisz Dees of Trust shall exhaust the right to exercise such powexr, but all rights and powers herein given
may be exercised as often as may be necessary te achieve the perfect security and the collectiom of the
indebtedness secured by this Deed of Trust until said indebtedness is fully paid and discharged. At any sale
had oy any Trustee hereunder, the Trustee may, from time to time, adjourn said sale to a later date without
readvertising the sale by giving notice of the time and place of such continued sale at the time when and
where the Trustee shall make such adjournment, and at any sale made to enforce the Trust herein given, the
peneficiary, or any person in intersst, may become a purchaser, and upon payment of the purchase price the
Trustee shall execute a deed of conveyance, which comveyance shall vest full and perfect title in such
purchaser upon payment of the purchase price.

13, This conveyance, however, is in trust to secure the prompt payment of the aforesaid indebtedness
and any and all other indebtedness that may become due and owing to the Seneficiary, under the terms of this
instrument, and secured herepy, including the payment of any sum which may be expended or any indebtedness
which may be incurred by the Beneficiary, in the payment of premiums for insurance, or in the payment of
taxes on the said property, or in the payment of zttorney’s fee and/or other items expended in the protection
of this security, and any other indebtedness that may become due and owing by the Grantors to the Beneficiary
during the term of this Deed of Trxust arising in any manner whatscever. If all indebtednegs secured hereby
shall be promptly paid when due and demandable, including all interest due therecn at the rate herein
specified, then in that event this conveyance shall be null and void, ctherwise to remain in full force and
effect. If all indebtedness secured hereby shall be promptly paid whern due and demandable, ingluding all
interest due thereon at the rate horein specified, then in that event this conveyance shall be null and voig,
otherwise to remain in full foree and effect. But if default is made in the payment of the note or notes
secured hereby, or of any instalment thereon, or of any instalment of interest, or in the payment of taxes
oY insurance as provided herein, or in the payment when due and demandable of any other item ¢f indebtedness
secured hereby, or the interest thereon, or if default is made in any other covenant herein contained or,
in case of the Grantors or either of them, or their vendees of the property herein conveyed, immediate or
remote, should become insclvent, or apply to & bankruptcy court to be adjudicated a voluntary bankrupt, or
rroceedings he instituted to put them in involuntary bankruptcy, or should any proceedings be taken against
the Granteors, or their said vendees, immediate or remote, or either of them, lockirg at the appointment of
a receiver, assignee, or Trustee, then in that event the entire principal sum secured hereby, with all
interest and charges accrued thereon, and all amounts secured hereby, shall, at the cption of the
Beneficiary, be and become at once due and payable without notice to the Grantors, and the Trustee herein
named, or his .successor, or successors, shall, at the reguest -2 the & .zfiziary, sell said property and
land, or a sufficiency thereof to satisfy the indebtedness zforesaid, tixn unpaid, after giving notice of
the time, place and terms of sale as required by Section 89-1-55 of the Mississippi Cade of 1872, Recompiled
and amendments, if any, thereto, and make deed to the purchaser or purchasers thereof. Out of the proceeds
arising from said sale, the costs =nd expenses of executing this Deed of Trust, including a ten {(10%) percent
Trustee’'s fee, which is hereby agzeed to be a reasonable Trustee’s fee, end the attorney's fee prescribed
in said note or note:x, shall first be paid, next the amcunt of said indebtedness then remaining unpaid shall
be paid and lastly, any balance remaining shall be paid to the undersigned Grantors or Lo their proper
representatives, agent or assigns. In the event of said default, the Beneficiary shall have all the remedies
of a secured party . under the Uniform Commercial Code of Mississippi.

14. The indebedness secured hereby may not be assumed, nor may the property described herein be sold
or cqnyeyed, in whole or in part, without Beneficary’'s prior written consent, and a breach of either of s5aid
conditions, shall, at Beneficiary's option, cause the entire indebtedness secured hereby to become due and
payable,

15. The covenants herein contazined shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successcrs, and assigns of the parties hereto. Whenever used,
the singular number shall include the plural, the plural the singular, the use of any gender shall be
applicable to all genders, and the term "Beneficiary" shall include any payee of tihe indebtedness hereby
secured or any transferee thereof whether by operation of law or otherwise.

IN TESTIMONY WHEREOF, Witness the signature of Grantors on this the day and date first above written.

QA/L(—*\ £
ELL

JERR% ; o
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INDIVIDUAL ACKNOWLEDGEMENT
STRATE OF MISSISSIPPI

COUNTY OF DEOQSTQO

Peraonally appeared before me, the undersigned authority in and for the jurisdiction aforesaid
the within named
JERRY R BELL

who severally acknowledged that he signed and delivered the above and foregoing 1nstrumeqﬁ\ﬁﬁ‘%ﬁe'ﬁﬁy,,

G;} 2 g.,!b

ST

and vear therein mentioned,

W
Fao- ‘-v‘
Given under my hand and official seal this the 9th day of Nav. 1993 é?,‘u KN " ':,
LN e <
—d

¥AY STZVENS CHAMBERS

My Commissio

by |

CORPORATE ACENOWLEDGEMENT
STATE COF MISSISSIPPI
COUNTY OF

Personally appeared before me, the undersigned authority in and for the jurisdiction aforesaid
the within named

who sgeverally acknowledged that they aré , reapectively cf

r

a corporation, and that for and cn behalf of said corporation and as its act and deed, they signed, sealed

and delivered the above and foregoing instrument of writing on the day and in the year therein mentioned
they having been first duly authorized so to do.

Given under my hand and official seal this the day cf

Notary Public

My Commission expires:

PARTHERSEIP ACKNOWLEDGEMENT

STRTE OF MISSISSIPPI

COUNTY QF

Perscnally appeared befors me, the undersigned authority in and for the jurisdiction aforesaid,
the within named

for end on behalf cof the partnership of

a limited/general partnership, whe severally acknowledge that they did sign and deliver the above

and foregeing instrument of writing for and on behalf of the respective partnership on the day and year

therein mentioned, they having first been duly authorized so to do.

Givern under my hand and cfficial seal this the day of

Neotary Public
My Commission expires:
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